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CITY OF EDMONTON 


Comparative Municipal Statistics, 1921-1925 



(Mun.)...| 80,213,985 $ 62,928,880 $ 61,935,100 $ 61,065,375 $ 59,829,245 



Gross Tax Levy.$ 4,103,302 $ 3,366,180 $ 3,293,724 $ 3,291,883 $ 3,615,593 

TAX COLLECTIONS: 








FINANCIAL REPORT 


CITY COMPTROLLER’S REPORT 


His Worship the Mayor and Members of Colnotl, 
City of Edmonton. 


Gentlemen : 

Herewith are submitted Balance Sheet, Revenue and Expendi¬ 
ture Account, Statements relative thereto (indexed alphabetical¬ 
ly), together with report upon the affairs of the City as at 31st 
December, 1925. 

Financially, the year just closed was the beginning of a new 
era for the City of Edmonton. For the first time in many years 
the City did not have'to make any borrowings for current ex¬ 
penses, or give any notes, but was able to pay every obligation 
as it fell due. and closed the vear with a Revenue Surplus of 
$65,576.78. 

Some of the major achievements during the year were: 

Sinking Funds paid in full, which, together with interest 
on investments, increased the fund bv almost 
$ 1 , 000 , 000 . 

All Notes held by Sinking Fund Board replaced by Deben¬ 
tures, interest on which has been fully paid. 

Bank overdraft almost eliminated, with a resultant de¬ 
crease in bank charges from $60,854.13 in 1924, to 
$22,495.55 in 1925. 

An issue of 5%% debentures disposed of at a premium of 
.332. 

Collection of 85.01% of the current tax levy (the highest 
percentage to date) together with arrears to extent of 
19.43%, total 104.44% of the current levy. 

A reduction in the net Debt of the City of $454,241.69. 

Surplus of $377,673.24 on Public Utilities, after providing 
for all charges and setting aside in addition $129,287 01 
for renewals. 

To the passing into effect of the Short Term Loan Consolida¬ 
tion Plan must be ascribed the credit for most of the preceding 
improvements. Under its provisions the whole of the City’s short 
term debt has been consolidated on a funded basis, with proper 
provision for its retirement at due date by means of a Sinking 
Fund, the funds therefor being provided from the collection of 
arrears of taxes, which are set aside for this purpose. It would 
therefore appear that from now on the City’s course will be set in 
a much smoother channel, the current financing being assured, 
and in three more years the City’s debenture debt begins to mature 
at the rate of practically $1,000,000 per year, with a consequent 
large reduction in annual charges. 






CITY OF EDMONTON 


DEBENTURE SALES 


The following debentures were disposed of during 1925 : 


58— 24 Plank Walks . 

59— 24 Boulevards Grai 

60— 24 Cinder Walks 


2—25 Sewers . 


l Loan Redemptio: 


$3,498,3* 

$4,790,3* 

$5,308,3] 


The increase in annual capital charges consequent upon these 
issues ($517,949.78) amounts to $26,159.18 on General Debt, and 
$12,365.48 on Local Improvement Debt, a total of $38,524.66 

It is interesting to note that the issue of $892,000.00 at a price 
of 100.332, gave the low yield of 5.47%. the best price received 
by the City since 1915. This result can be attributed not only to 
the state of the bond market, but can also be taken as a recognition 
on the part of the investors of the recent steps taken by the City 
to improve its position. 

Expenditures on Capital account during the year amounted 
to $498,267.86, the more important items being Sewers 
$188,589.44, 101st Street Subway, $139,208.37, Sidewalks 

$69,558.41, and Utility extensions $45,078.43. 

Included in the debentures sold was one for $33,000.00 to cover 
the City’s share of a proposed Overhead Foot Bridge at 109th 
Street, but nothing has been done in this connection meantime, 
pending the decision as to whether or not this Bridge will be 
enlarged to include vehicular traffic, or, alternatively, a Subway 
constructed. Under a Charter Amendment passed at the present 
session of the Provincial Legislature there is approximately 
$100,000.00 additional funds available for either purpose from 
the 101st Street Subway, should it be decided to so utilize these 
funds. 

Even though the debt is so large, and consequently the more 
important that it should be reduced rather than increased, vet it 
is practically impossible in a modern city to eliminate new works 
entirely. In our own case, utility extensions have to be made to 
meet the requirements of a growing population, and it is also de¬ 
sirable that the existing plank sidewalks should be replaced with 
a safer and more permanent type of construction. 

There are debentures to the amount of $149,207.38 still re¬ 
maining to be sold to cover works constructed last year. 
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EPORT 


FUNDED DEBT. 


The gross Funded Debt of the City as at 31st December last 
amounted to $34,604,879.84, as against $29,332,164.62 a year ago, 
an increase of $5,272,715.22 in the interval, as under: 



The issues of Debentures, as per the preceding statement, were 
$5,308,318.50, the difference of $35,603.28 being debentures 
redeemed during the year. 

The greater part of the increase in General Debt is accounted 
for by the funding of the Short Term Loans under the Consolida¬ 
tion Scheme, whereby $4,790,368.72 was transferred from Cur¬ 
rent to Capital obligations during the year. The Net General 
Debenture Debt has therefore risen to $15,670,710.72, as compared 
with $10,726,869.39 a year ago, according to the following sum¬ 
mary : 

GROSS FUNDED DEBT (Excl. of Schools) as at 31st Dec., 1925. ..$34,604,879.8* 
Deduct (1) Local Impts. Debentures (Prop, share)....? 4,392,613.55 
(2) Utilities . 11,781,836.33 



NET FUNDED GENERAL DEBT.$15,670,710.72 


The only Short Term Loan now outstanding is $233,000.00 
(under Bills Payable), which is due to be capitalized shortly under 
the provisions of the Charter Amendment enacted at the present 
session of the Provincial Legislature. This will bring the total 
of such loans placed on a funded basis to $6,103,727.72, of which 
$1,080,359.00 is to be redeemed from taxation, and $5,023,368.72 
from the operation of the Short Term Loan Consolidation scheme. 
The above total of $6,103,727.72 represents the load which the 
City has to carry for a period of twenty years due to its inability 
to collect, or enforce payment of, taxes during the boom and war 
periods. 

schools’ debenture debt. 

The Net Debenture Debt of the Edmonton Public and Separ¬ 
ate School Districts as at 31st December. 1924 and 1925, was as 
under: 



C. Separate Sc 







CITY OF EDMONTON 


TAX LEVY. 


The following are the comparative figures of the Tax Levies 
for 1924 and 1925 respectively: 


General Taxes: 1924 

General Municipal Purposes.$ 471,711.40 

General Debenture Interest and Redemption. 661,269.81 

Schools . 1,280.000.00 

Libraries . 44,000.00 


$2,456,981.21 


Special and Supplementary: 

Special Frontage, including Local Improvements, 

Water and other Charges.$ 

Business Tax 


484,007.33 

260,476.17 


Provincial Supplementary Revenue Tax. 90,418.09 


$ 834,901.59 


1925 


$ 617,890.07 
781,164.36 
1,285,000.00 


256,556.03 

54,000.00 

93,661.34 


The General Municipal Purpose Lew for 1925 includes the 
1924 Revenue deficit of $192,454.17. 


TAX COLLECTIONS. 


The collections of Current Taxes (including discount) for 
1925 was $8.078,631.83, being 85.01% of the year’s levy, which 
again establishes a record. The collection of arrears was also well 
maintained being $702,514.52. including $90,565.92 for Land 
Sales. The following figures represent the levy and collection of 
current taxes and arrears for the past three years: 

Collection Collection Percent. 

Total Levy Arrears Current Total to Levy 

1923 .$3,293,723.65 $782,070.19 $2,649,494.10 $3,431,564.29 104.19 

1924 . 3,291,882.80 744,087.78 2,720,196.52 3,464,284.30 105.24 

1925 . 3,615,592.89 702,514.32 3,073,631.33 3,776,145.65 104.44 

This represents the fourth successive year that the City has 
collected, in toto. more than the year’s requirements, to the extent 
of: 


1922 

1923 

1924 

1925 


$ 90,029.71 
137,840.64 
172,401.50 
160,552.76 


A total for the four years of $560,824.61 


These surpluses of collections are of very substantial assistance 
in strengthening the City’s position, bringing its assets into more 
liquid form, and reducing the bank overdraft. 

The credit for the increase in current collections is no doubt 
due, in part, to the institution and extension of the Instalment 
Plan to four equal payments, but a more important factor which 
will soon begin to operate is the decreasing amount of property 
taken from the Assessment Rolls through Tax Sale procedure, 
which it is expected will in 1927 be more than counter-balanced 
by the additions through new construction, and the replacements 
on the Rolls of lands and improvements sold through the I,and 
Department, so that the “dead wood’’ having been cut away, from 
now on a steady increase in collections can confidently be expected. 
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TAX ARREARS AND TAX SALE LANDS. 

Tax Arrears. 

The amount of Tax Arrears outstanding as at 31st December, 
11)2-3, was -$1,370,134.57, as compared with $1.780,309.26 the 
year previous. During the year $542,475.27 was transferred from 
the Tax Dolls to Tax Sale Lands’ Account as the result of the 
operation of the 1924 Caveat, while $541,961.56 was added, due 
to non-collection of 1925 taxes. 

Tax Sale Lands. 

The gross amount of Tax Arrears and Penalties against Lands 
forfeited to the City as at 31st December last was $7,446,204.55. 
from which must be deducted $2,077,255.40, the amount of the 
Deserve accumulated against non-collection, leaving a net figure 
of $5,368,949.15. The Deserve, therefore, is already equal to 
about 28% of these arrears, and will lie still further automatically 
increased each year by approximately $100,000.00 due to the 
Short Term Loans of $5,023,368.72 (20 year term) being repaid 
by means of sinking funds, the earnings on which during the 
period of the Debentures will be about $2,000,000. D would, 
therefore, appear that any losses on sales of this asset have already 
been more than discounted, and it may yet lie that the Citv will 
recoup itself to a considerable extent upon the disposal of these 
lands held for non-payment of taxes. 

During the past year the Land Department effected net sales, 
including exchanges, to the amount of $120,534.09, The value 
at which these lands and improvements was held in the City’s 
books was $140,536.10, leaving a net loss of $20,002.01, or less 
than 14%, which, if the 1925 sales is any criterion (the 1924 
losses were only 4.3%), would exhaust only about half of the 
City’s present Deserve, leaving out of account the additional De¬ 
serves mentioned above. The effect of these Sales was to re-instate 
on the Tax Dolls lands and improvements to the assessed value 
of approximately $200,000.00. The assessed value of the Tax Sale 
Properties now held by the City is $10,859,475.00. 


COST OF ADMINISTRATION. 


The expenditures under the control of Council for the past 
year were $1,268,094.51, as against $1,223,190.33 for the year 
previous. A comparison for the past five years is as under: 


10,424.63 $ 948,175.30 i 
'8,067.68 126,050.73 

1,411.38 148,964.30 


'5.94 $1,269,903.69 $1,223,190.33 $1,268,09 


While the term “Controllable” is used in connection with the 
above expenditures, it should be pointed out that several items 
are included over which the City has no control, such as: 
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Widowed Mothers’ Allowance.$26,331.45 

Alberta Sanatorium Patients. 5,678.12 

Mentally Defective Children. 3,373.23 

Protection of Railway Crossings. 8,799.33 


$44,182.13 


The first three items come under the provisions of the Provin¬ 
cial Government Statutes, and the fourth under orders of the 
Board of Railway Commissioners. 


GENERAL REVENUE AND EXPENDITURE. 

The past year closed with a surplus of $65,576.78 on General 
Revenue Account, attributable chiefly to an increase in Revenue 
over the estimated amounts. $19,000.00 of it was due to the 
Service Tax bringing in $54,000.00 as against 1 the budget figure 
of only $35,000.00, and Departmental Revenues were boosted to 
+he extent of $27,000.00, the Land Department being responsible 
for no less than $20,000.00 of this, chiefly from -rentals of Tax 
Sale properties. 

The contribution by the Civic Utilities last year was 
$377,673.24, as compared with $387,406.11 in 1924. The amount 
allowed by the Sinking Fund Board, and applied in reduction of 
Debenture Charges was $50,000.00; previously $65,000.00 had 
been granted, but owing to the reduced value of m< aev the Board’s 
investments have yielded a lower return than formerly. The 
amount received by the City from the Gas Company on sales of 
gas w y as $9,031.47, as compared with $4,557.28 in 1924. The 
rates were IV2 % and 1% respectively. 

A considerable item of expense which has only arisen during 
the past three or four years, is the Local Improvement Taxes on 
lands forfeited to the City, which now have to be provided for by 
the remaining taxpayers in the General Levy, the amount for 
1925 being $118,503.27. The figures for the preceding years are 
as under: 

1922 .$ 66,275.21 

1923 . 88,921.76 

1924 . 105,492.74 


A summary of the Estimated and Actual Revenue and 
diture is as follow’s: 

EXPENDITURE 


Expen- 


148,147.00 

91,600.00 

22,200.00 


Children’s Shelter a... 
Exhibition Grounds a 
Fire Protection (Inc. 

Health . 

Markets . 

Police Protection 

Public Works . 

Parks, Bot 


ards and Cem 


Sewer Maintenance and Operation.. 
Street Lighting . 


$ 956,722.00 

158,185.00 Miscellaneous . 

119,086.00 Hospitals, Grants a 


UNIVERSITY 
OF ALBERTA LIBRARY 


25,330.86 

113,690.42 

22,295.95 
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t and Exch 

I Expenditure.. 


Gross Tax Yield. 

Deduct: 

Public School District 
Separate School Distric 
Public Library Board.. 


Net Levy for Mun. & Debn. Debt P 

. Departmental Fees . 

Sundry Revenue and Rentals. 

Net Revenue Surplus 1924. 

Civic Utilities, Net Surplus. 


CIVIC UTILITIES. 


The result of the operations of the Utilities in 1925 was a Net 
Surplus of $377,673.24, applied in reduction of taxes. The sur¬ 
pluses and deficits for the past four years were as under: 


Electric Light . 
Power House .. 
Telephone . 


Deduct Defici- 


54,549.96 

$258,085.29 


65,026.60 

$423,222.16 

35,816.05 

$3874001 


In addition to the results shown above, there was also laid 
aside for Renewals Account, the sum of $129,287.01, out of which 
was expended $64,709.77 within the year, mostly on Street Rail¬ 
way account. It is from this fund that the new South Side Tele¬ 
phone Exchange building and two-wire equipment is being financ¬ 
ed, thus obviating the necessity of adding to the capital debt, and 
thereby increasing the fixed charges over a long period of years. 


GENERAL. 

Swimming Pools. 

Due to the closing of the three pools early in September, the 
loss on operation was considerably reduced, resulting in a deficit 
of only $703.34 for 1925, as against $3,779.36 in 1924, when the 
pools were kept open until a much later time. The following brief 
summary gives the results for 1925: 
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Expenditure 

West End Pool.$ 6,542.43 

South Side Pool. 5,911.78 

Borden Park Pool. 5,489.98 

$17,944.19 


Deficit 

$744.97 Surplus 

$703.34 Deficit 


Exhibition Grounds and Buildings. 

The estimated deficit on the operation of this department for 
the year was $4,500.00. but this was exceeded by $7,160.46, the 
total' cost for the year being $11,660.46. The Revenues fell below 
expectations, while additional expenditures were authorized sub¬ 
sequent to the passing of the Estimates. 

Welfare Board. 

As will be seen from the detailed statement attached, the total 
cost of operation for 1925 was $53,288.72. The original appro¬ 
priation for this work was $44,000.00, but this was subsequently 
increased by a further grant of $5,000.00. The expenditure repre¬ 
sents a period of about twelve and a half months, as the books 
were closed on a Revenue basis, being taken over by the City as 
at 31st December last, on the resignation of the Board. 

New Agreement with University Hospital. 

Under an agreement with the Governors of the University, the 
City agrees to pay them $3,500 per year, retro-active as from 1st 
November, 1922, for a period of eight years, as a recognition of 
the services rendered by them in connection with the outdoor 
clinic. The sum of $8,302.08 was paid over in 1925, which in¬ 
cluded accrued interest at 6% on the amount due to December 
31st, 1924. 

Voters’ List and Civic Census. 

The Voters’ list for 1925 was compiled from a census taken 
during the summer, which resulted in a very large increase being 
recorded in the list of voters, necessarily increasing the cost of 
printing of the voters’ list. The cost of the Voters’ List in 1924 
was $4,043.14, while the cost of the Voters’ List and Census in 
1925 was $9,137.62. 

The audit of the books and accounts of the undermentioned 
Institutions has been completed for the year, and reports made 
to the respective Boards. Certified Statements of Accounts are 
appended to this Report. 

Edmonton Public School District No. 7. 

Edmonton R. C. Separate School District No. 7. 

Edmonton Hospital Board. 

Edmonton Public Library Board. 

Edmonton Board of Public Welfare. 

Edmonton Exhibition Grounds and Building, 

(Capital Account). 

Edmonton Exhibition Association Ltd., (Current Account). 

Respectfully submitted, 

J. Hodgson, 

City Comptroller and Auditor. 

Edmonton, 3rd April, 1926. 
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CITY AUDITORS’ REPORT 


Edmonton, Alta., April 10th, 1925. 
To His Worship the Mayor and Council, 

City of Edmonton, 

Edmonton, Alberta. 

Gentlemen,— We have completed the audit of the Books and 
Accounts of the City of Edmonton for the year 1925 and have 
attached to the General Balance Sheet of the City our Certificate 
as to the accuracy of the same. 

balance sheet—capital section. 

The Net Debenture Debt of the City—General, Special and 
Utility—has risen during the year from $21,058,350.98 to 
$25,394,478.01, an increase of $4,336,127.03. The amount of 
City Bonds redeemed during the year has been $35,603.28 and the 
amount of Bonds sold has been $5,308,318,50, causing an increase 
in the Gross Debt of $5,272,715.22, while there has been an in¬ 
crease in the Sinking Fund of $936,588.19, leaving an increase, 
as before stated, of $4,336,127.03 in the Net Funded Debt, 


BALANCE SHEET-CURRENT SECTION. 

The Floating Debt of the City as at 31st December, 1925, com¬ 
pares with year 1924 as follows: 

As at 31st As at 31st 

Dec., 1924 Dec., 1925 

Bank Overdraft .$ 175,495.01 $ 44,665.17 

Accounts and Bills Payable. 614,353.53 511,713.99 

Short Term Loans. 4,790,368.72 . 


$5,580,217.26 $ 556,379.16 


being a reduction during the year of $5,023,838.10. 

There has therefore been a reduction in the total debt of the 
City—Capital and Floating combined—of $687,711.07. 


GENERAL REVENUE AND EXPENDITURE ACCOUNT. 

This account shows a surplus as at 31st December, 1925, of 
$65,576.78, chiefly arising from revenue in excess of estimates. 

SINKING FUND. 

The Books recording the transactions with the Sinking Funds 
have been carefully audited. The Securities representing the var¬ 
ious Investments have been exhibited to us and found in order. 

All Sinking Fund Instalments have been paid in full during 
the year. 

The Surplus earnings of the Fund for the year have been 
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$40,360.25. The sum of $50,000.00 has been paid to the City from 
Surplus earnings and the Surplus earnings carried forward amount 
to $105,871.86. 

We have carefully checked the amount required to be on hand 
at 31st December, 1925, and find that the amount recorded in the 
Books, viz., $9,210,401.83, is correct. The amount actually in the 
Fund is $9,431,273.69. The sum of $115,000.00 stands at 
the credit of Investment Reserve Account, leaving a Surplus of 
$105,871.86. 

An examination of the Investment Schedules attached to the 
Balance Sheet shows that the Redemption Value of the Securities 
exceeds the Book Value by the sum of $186,236.23. 


We find that the audit of the various Utilities and Departments 
of the City has been completed by the audit staff of the Comp- 
roller’s Department and we certify that the Statements submitted 
herewith represent the position as shown by their Books and are 
in accordance with the Books of the Comptroller’s Department, 

Respectfully submitted, 


Auditors. 
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GENERAL BALANCE SHEET 
AND 

STATEMENTS OF ACCOUNT 
AS AT 

31st December, 1925. 
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CITY OF 


Consolidated Balance 

Brought Forward .$20,805,665.17 

CURRENT ASSETS 


Cash on Hand, Imprest Cash- 

Cash in Bank, Coupon Account.. 

Tax Arrears as per Tax Rolls— 


,1 Taxes .$ 1,307,644.98 

ss Tax .$ 93,765.49 

5 Tax . 6,402.05 

$100,167.54 

Reserve . 48,824.12 

-,- 51,343.42 

. 11,146.17 

irfeited to City.$ 7,446,204.55 

. 2,077,255.40 




Sundry Debtors . 

Less Bad Debts Reserve. 


Da.nd De 

Wadhurs 

Boulevai 


Expenditures Pending Capitalization- 


253,344.35 

324,429.60 

32,682.96 
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Sheet — Continued. 

Brought Forward .....$20,805,665.17 

CURRENT LIABILITIES 

Bank Overdraft, Imperial Bank of Canada. 44,665.17 

Short Term Loan Consolidation, Applicable to Tax Arrears. 5,870,727.72 


Accounts Payable— 

Sundry Creditors .$ 155,494.57 

Guarantee Deposits . 114,134.56 

Interest and Exchange Accrued. 7,220.79 

Public School Board. 1,864.07 

- 278,713.9S 

Bills Payable . 233,000.00 
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EDMONTON 


For Twelve Months Ending 31st December, 192o. 


revenue 








CITY OF EDMONTON 


General Revenue and Expenditure Statement 


Miscellaneous- 

Voters’ Lists and Census. 

Messenger’s Salary and Transportatio 


Special Advertising . 

Charter Amendments . 

Printing Annual Report. 

Comfort Stations . 

Fees, Municipal Unions. 

Deputy Mayor’s Allowance as 

Legal Miscellaneous . 

Operation Mayor’s Car. 

Delegates’ Expenses . 

Widowed Mothers’ Allowance 
Mentally Defective Children... 


r Saskatchewan Drive Improvements. 
Athabasca Avenue Opening. 


Grants— 

Hospital Board . 

Misericordia Hospital 


.00 Ruthenian Home and School.. 
,00 Edmonton Bonspiel . 


,66 Red Cross Society. 

,00 Press Club and Reporters’ ] 
00 Baby Clinic Room. 


Carried Forward .. 
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EDMONTON 

For Twelve Months Ending 31st December, 1925. 

Actual 

$ 251,905.37 
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CITY OF 

General Revenue and Expenditure Statement 





















CITY OF EDMONTON 

CLASSIFICATION OF DEPARTMENTAL EXPENDITURE, 1925. 
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LAND DEPARTMENT. 

Profit and Loss Account on Sales of Tax Sale Properties 
During 1925. 


s Sales and Exchanges 


Buildings . 

Less Commissions on Sales: 


Sales Exchanges Total 

$ 90,047.83 $ 32,955.00 $123,002 .Si 

1,967.00 . 1.967.0C 

$ 92,014.83 $ 32,955.00 $124,909.81 


i Lands Sold: 


2. Tax Sale Costs, etc.— 

Legal Costs on Property Sold.. 
Departmental Charges on Rederr 



Loss on Property Sales Chj 


collectible Tax 


40.536.1C 


Summary of Revenue and Expenditures For Year 1925 

EXPENDITURES 

tented Buiidtnas— 

..$ 1,003.54 
. . 4,139.55 

-$ 5,143.09 

Insura 

....— 15,603.94 


Mainten 


e Buildings— 






i Account.. 


Rented Building 
Tax Sale Buildir 


REVENUE 


$ 15,772.05 
74,100.51 

,872.5 


Departmental Administration For Year 1925. 


To Departmental— 

Salaries . 

Printing, etc. .. 
Transportation 
Telephone Rents 


EXPENDITURES 


$ 9,646.84 
1,604.18 
669,16 
94.05 


By Commissions— 
Land Sales .... 
Redemptions ... 
Rents Collected 


REVENUE 


Debit Balance to General Revenue Accoui 


.$ 4,061.99 
803.17 
. 4,462.55 

$ 9,327.71 
. 2,686.52 


12,014.23 


S. B. FERRIS, 

Superintendent. 
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CITY OF EDMONTON 


Statement of Assessment and Taxation, 1925. 


Exemptions . 

Net Assessment . 

Net Assessment for Municipal Purposes. 

School Assessment—Public . 

School Assessment—Separate. 


$74,800,180.00 

14,970,935.00 

59,829,245.00 


52,’858^380.00 

6,962,015.00 


(a) Tax Arrears from 1924— 

Dec. 31st, 1924, Tax Arrears Outstanding as per Tax Rolls.. 1,863,094.53 
Against Lands forfeited to City. 7,027,659.14 


(b) 


Arrears per Tax Rolls as above. 

Add Interest Penalties Accruing.. 
“ Re-instatement Tax Sale Lar 


Sundry Adjustments in Rolls 


.$ 


,863,094.53 

182,678.45 


$ 2,098,101.32 


Less Taxes and Penalties transferred 

to Lands forfeited to City.$542,475.27 

Cancellations and Accts. written off. . 66,680.52 


(c) 


»x Levy 1925— 

Municipal and School Taxes... 

Special Frontage Taxes. 

Water Frontage and Arrears.. 

Boulevard Maintenance . 

Wadhurst Park Sewer. 

Sanitary Tax . 

Prism Lights and Coal Shutes. 
Supplementary Revenue Tax... 

Business Tax (Net). 

Service Tax . 



$ 5,104,538.42 


Less Collections— 

Arrears of Taxes 
Current Taxes 
Add Discount . 


611,948.40 

3,073,631.33 


Arrears 31st Dec., 1925, as per Tax Rolls.$ 1,418,958.69 


(d) Lands Forfeited to City: 


Lands forfeited 
Less Transfers 
“ Sales per 
“ Loss on L: 


to Tax Rolls....$19,478.13 

Land Dept. (Net). 90,565.92 

iand Dept. Sales charg- 


7,027,659.14 

130,046.06 


$ 


Add Tax Sale C 


3 and Penalties transferred 

om Tax Rolls. 542,475.27 

replaced through Cane. Sales 3,823.13 


548,591.47 


Leess Reserve for Uncollectible Taxes 


7,446,204.55 

2,077,255.40 















CITY OF EDMONTON 

ASSESSMENT AND TAXATION STATISTICS 
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CITY OF EDMONTON 

SUMMARY OF PUBLIC LIABILITY AND PROPERTY 
DAMAGE CLAIMS PAID DURING 1925 (EXCLUSIVE 
OF WORKMEN’S COMPENSATION ALLOWANCES). 


Total Claims Filed in 1925.$69,704.02 

Claim & Total 

Claims Admitted and Settled: Costs Paid 

General Miscellaneous— 

Personal and Damage Claims.$ 170.00 


Portion of Claims Agent’s Salary.'.'.'.'.'.'.'.'.'.' 300.00 

-$ 470.00 


Engineer's Department— 

Personal and Damage Claims.$12,605.53 

Portion of Claims Agent’s Salary. 500.00 

-13,105.53 

Electric Light Department— 

Personal and Damage Claims. 75.25 

Fire Department— 

Personal and Damage Claims. 317.55 

Street Railway Department— 

Personal and Damage Claims.$ 3,606.11 

Portion of Claims Agent’s Salary. 1,000.00 ^ ^ ^ 

Waterworks Department— 

Personal and Damage Claims. 202.60 


$18,777.04 
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CITY OF EDMONTON 


CITY OF EDMONTON 


EXHIBITION GROUNDS AND BUILDINGS. 

Summary of Revenue and Expenditure For Year Ended 
31st December, 1925. 


Accounts. 

1. Exhibition Grounds 

Wages and Adm: 




EXPENDITURE 

Appropriatior 
n... 9 .$ 3,940.00 


1,170.01 


2. Arena Operation. 

Wages and Administration.$ 4,100.00 

Stationery, Advtg., Insurance. 200.00 

Fuel, Light, Water. 1,200.00 

Miscellaneous . 50.00 

Maintenance . 100.00 

Removing Ice . 350.00 

Music . 30.00 

New Basketball Floor. 

3. Borden Park. 

Wages and Administration.$ 2,000.00 

Light and Water. 10.00 

Maintenance . 750.00 

Music . 300.00^ 

4. Amusements. 

Wages .$ 400.00 

Light and Water. 50.00 

Miscellaneous . 200.00 

Repairs . 50.00^ 

5 ’ Cage's" 9 P ° 01 ..$ 3,000.00 

Operation and Maintenance. 1,000.00 


REVENUE 



L. Grounds and Buildings. 

Stable Rents, etc. 

Building Rents . 

Miscellaneous . 


Skating . 

Skate Sharpening. 

Catering Concession . 

Advertising . 

Basketball and Sundries.... 

I. Borden Park, Catering Conces! 
I. Amusements, Riding Devices.. 
). Swimming Pool . 


-$12,240.00 
500.00 
. 1,000.00 
. 5,000.00 


Net Expenditure 
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CITY OF EDMONTON 

CAPITAL ACCOUNT. 


Summary of Receipts and Disbursements For Year 
Ending 31st December, 1925. 


RECEIPTS 


Balance Ur 



>ended .$ 285,685.92 

rued per schedule. 5,308.318.50 

iw 19-1925. 2,961.44 

-$5,596,965.86 


DISBURSEMENTS 


c. 31st: 

Concrete Walks . 
Cinder Walks ... 
Plank Walks 
Street Grading .. 

Paving . 

Sewers . 

Bridges . 

101st Street Subw 

Engineering Equi] 


4,895.78 

4,945.54 

188,589.44 


5.458.98 
14,734.46 

3.154.98 


Street Protection Fences 
Sewage Disposal Plant.. 
‘3 Light Extension 


29,618.68 

1.185.98 
7,881.7* 

6.391.99 


Unexpended Bal: 


e Sheet.$ 249,148.28 
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CITY OS’ EDMONTON 
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F EDMONTON 


CITY on 

CITY OF, EDMONTON 


SUMMARY OF UNEXPENDED DEBENTURE FUNDS 
AS AT 31st DECEMBER, 1925. 


By-law. Purpose 

77-24 Bridge, 109th Street. 

76-24 C.N.R. Subway, 101st Street. 

44- 24 Electric Light Extensions. 

45- 24 Public Works Equipment. 

477 Fire Department Equipment. 

59-24 Boulevards Construction . 

21-22 Markets, South Side. 

46- 23 Plank Crossings, General. 

66- 24 Plank Walks, Special. 

67- 24 3 Plank Walks, Special. 

20-22 Premium—Refunding Debentures ... 

554 Parks . 

20-23 Hospital Extensions . 

45-24 Hospital Equipment . 

45-24 Street Improvements . 

45-24 Street Protection Fences. 

49-24 Sewage Disposal Plant. 

19-21 Street Railway Extensions. 

44-24 Telephone Department Extensions.. 



SPECIAL RESERVE FOR DEPRECIATION AND 
RENEWALS. 

Public Utilities— 

Electric Light Department: 

Depreciation and Obsolescense.$162,739.34 

Underground Construction . 86,204.75 


Street Railway Department. 116,075.95 

Telephone Department . 275,041.45 

Waterworks Department . 57,059.21 


Miscellaneous- 

Engineer’s Department, Plant and Equipment.$ 

Eire Department Equipment. 

Police “ “ . 

Stores “ “ . 

Civic Garage “ . 

Markets “ . 

Miscellaneous . 












Y OF 




























CITY OF EDMONTON 

General Debt Debentures As At 31st December, 1925 
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CITY OF EDMONTON 




















CITY OF EDMONTON 









































CITY OF EDMONTON 

Public Utilities Debentures As At 31st December, 1925. 




























CITY OF EDMONTON 

Public Utilities Debentures As At 31st December, 1925 

















CITY OF EDMONTON 

ure Debt As At 31st December, 1925 — Continued. 


CITY 


OF EDMONTON 
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CITY OF EDMONTON 


CIVIC UTILITIES 

NET PROFIT AND LOSS ACCOUNT FOR YEAR 1925 


Surplus— 

Electric Eight Department.$105,596.64 

Power Plant Department. 141,207.78 

Telephone Department . 120,991.31 

Waterworks Department . 56,631.25 


Deficit- 

Street Railway Department. 46,753.74 

Net Surplus transferred to Revenue Account.$377,673.24 


RECAPITULATION OF NET RESULTS OF OPERATION 
OF UTILITIES FOR YEARS 1921-1925 (Inclusive) 


Surpluses— 1921 


1923 1924 1925 


Electric Light .$113,874.87 $118,628.71 

Power Plant . 74,172.15 93,043.51 

Telephone . 79,564.99 96,796.88 

Waterworks . 42,500.84 46,814.40 


8,581.56 $125,952.64 $105,596.64 

1,275.12 109,347.90 141,207.78 

1,678.65 122,895.02 120,991.31 

1,549.96 65,026.60 56,631.25 


Deduct Deficits 


$310,112.85 

. 48,533.30 


$355,283.50 

5,476.66 


$258,085.29 

32,806.00 

$225,279.29 


$423,222.16 

35,816.05 

$387,406.11 


$424,426.98 

46,753.74 

$377,673.24 


$261,579.55 $349,5 
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OF EDMONTON 


CITY OF 

ELECTRIC LIGHT AND 

Balance Sheet As At 


Capital— 

Plant and Equipment... 
Less Depreciation create 
Fund and Redemptic 


pended Balance 


ASSETS 


by Operation of Sinking 


,094,874.18 
489,383.74 
-$ 


605,490.44 

16,226.79 


Current— 

Imprest Cash . 

Accounts Receivable (Less Reserve for Bad and 

Doubtful Debts $2,527.59). 

Inventory of Stores and Loose Too: 

City of Edmonton Current Account. 


$ 621,717.23 


Purchase and Constru 
tion System, Dec. 
Additions during 1925 

Unexpended Balance 


Capital 

EXPENDITURE 

iction of Buildings, and Distribu- 
31, 1924.$ 1,065,255.50 


29*618!68 



$ 1,111,100.97 


Revenue and Expenditure Account 

EXPENDITURE 

1924 1925 

52,772.17 Maintenance .$ 50,065.91 

Operation— 

434,812.70 Power Purchased .$ 477,705.40 

69,601.88 Management and General. 69,069.56 

504,414.58 $ 546,774.96 

Capital Charges— 

17,362.03 Depreciation on Plant and Equipment...? 14,710.04 

54,026.54 Debenture Interest . 53,045.72 

28,538.28 Sinking Fund and Redemption. 29,039.78 

99,926.85 $ 96,795.54 

125,952.64 Surplus carried to Utilities’ Profit and Loss Account.. 105,596.64 

~ 783,066.24 $ 799,233.05 
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EDMONTON 

POWER DEPARTMENT 

31st December, 1925. 


LIABILITIES 


Capital- 

Debenture Issue .$ 1,111,100.97 

Deduct Sinking Fund Investment. 489,383.74 

-$ 621,717.23 


Consumers’ Guarantee Deposits. 

Depreciation Reserve for Renewals.. 
Reserve for Compensation Claims.... 
Reserve for Underground Constructic 


$ 964,270.72 


Account 


RECEIPTS 


Debentures Issued to Dec. 31, 1925.$ 1,111,100.97 

-$ 1,111,100.97 

$ 1,111,100.97 


For Year Ended 31st December, 1925. 


REVENUE 



r. J. MURPHY, Superintendent. 
r. J. CARDY, Accountant. 
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CITY OF EDMONTON 


CITY OF 

POWER PLANT 


Balance Sheet As At 


Capital— 


Land, Buildir 



ASSETS 


i, Plant and Equipment.$ 2,494,857.53 

on created by Operation of Sinking Fund and 
. 1,221,156.32 


Current— 


Accounts Receivable .$ 274.06 

Inventory (Stores and Loose Tools). 35,103.00 

Coal Stock ..:. 9,808.81 

-$ 45,185.87 


$ 1,318,887.08 


Purchase and 
and Equipr 


EXPENDITURE 


Capital 


Land, Buildings, Plant 


Revenue and Expenditure Account 

1924 EXPENDITURE 1925 

Operation— 

250,717,09 Production of Power, etc.$ 246,189.22 

16,482.06 Management and General. 17,063.44 

267,199.15 $ 263,252.66 

42,819.18 Maintenance .$ 45,211.04 

7,581.69 Sub-station, Operation and Mtnce. 8,484.61 

22,000.00 Special Expenditure . 23,500.00 

72,400.87 $ 77,195.65 

139,584.63 Capital Charges . 137,525.61 

479,184.65 $ 477,973.92 

PUMPING PLANT- 

81,051.35 Operation .$ 80,231.26 

4,916.16 Maintenance . 3,304.14 

85,967.51 $ 83,535.40 

FILTER PLANT- 

18,759.37 Operation .$ 18,686.36 

1,374.18 Maintenance . 1,860.66 

20,133.55 $ 20,547.02 

106,101.06 $ 104,082.42 

56,293.71 Capital Charges . 54,503.40 

. Special Expenditure . 8,600.00 

162,394.77 $ 167,085.82 

641,579.42 $ 645,059.74 

109,347.90 Surplus carried to Utilities’ Profit and Loss Account.. 141;207.78 

750,927.32 $ 786,267.52 
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EDMONTON 


DEPARTMENT 
31st December, 1925. 


LIABILITIES 




Deduct Sinking Fund Im 


$ 2,453,534.96 


Sinking Fund Reserve applicable to Land 


$ 1,266,356.76 
7,344.45 


Ci 


Reserve Fund for Renewals: 

Power Plant . 

Pumping and Filter Plants. 

City of Edmonton, Current Account. 


45,185.87 
$ 1,318,887.08 


Account 

Debentures Issued 


RECEIPTS 

Dec. 31, 1925.$ 2,494,857.53 

$ 2,494,857.53 


For Year Ended 31st December, 1925. 



W. J. CUNNINGHAM, Superintendent. 
R. S. BAILEY, Accountant. 















CITY OF EDMONTON 


CITY OF 


STREET RA T EWAY 

Balance Sheet As At 


Capital- 

Land, Buildings, Pla 
Less Depreciation cr 
Fund and Reden 

City of Edmonton—Unexpended Bail 


Accounts Rec 
$73.00) 


e Tool! 


d Debts Res 
Tickets Advanced to Conductors and City Treas 

Foreign and Mutilated Coins. 

City of Edmonton—Current Account. 


EXPENDITURE 


1,185,98 

3,094,791.44 


) Expenditure Account 


EXPENDITURE 

1924 

Maintenance— 

$ 31,219.12 Ways and Structures.$ 38,416.22 

102,755.77 Equipment . 113,072.93 

Operation— 

$ 339,543.87 Transportation .$ 339,069.28 

41,003.83 Management and General. 37,678.90 

742.26 Depreciation of Stores. 1,172.82 

$ 381,289.96 ( 

Capital Charges— 

$ 33,203.17 Depreciation of Plant and Equipment.. .$ 42,000.00 

144,208.90 Debenture Interest . 143,961.27 

86,168.06 Sinking Fund and Redemption. 86,415.69 

$ 263,580.13 3 

$ 778,844.98 


$ 801,787.11 
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EDMONTON 


DEPARTMENT 


31st December, 1925 


Debenture Is 
Less Redeen 

Deduct Sink 


LIABILITIES 


-i 


3,061,089.65 

1,516,258.93 


Sinking Fund Reserve Applicable 


$ 1,551,765.03 


Current— 

Outstanding Tickets . 

Tickets Advanced Suspense 1 

Treasurer . 

Injuries and Damages Reser' 


1,000.00 

6,219.00 


—$ 124,077.95 

$ 1,675,842.98 


Account 


Debenture Issue to Dec. 
Unexpended Balance ... 


RECEIPTS 


For Year Ended 31st December, 1925. 


REVENUE 



W. J. CUNNINGHAM, Superintendent. 


T. G. PAIN, 
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CITY OF EDMONTON 


CITY OF 

TELEPHONE 

Balance Sheet As At 


assets 

Capital- 

Land, Building's and Equipment.$ 2,301,382.58 

Less Depreciation created by Operation of Sinking 

Fund and Redemption. 1,005,646.57 

City of Edmonton—Unexpended Balance. 


Inventory (Stores and Lc 
Buildings and Equipmenl 
City of Edmonton—Curre 


(Less Bad Debts Reser 
.Tools); ;;;;; 


EXPENDITURE 

Purchase and Construction of Land, Building 

Equipment to Dec. 31st, 1924. 

Additions in 1925. 


Capital 


2,301,382.58 

19,744.03 


2,321,126.61 


Revenue and Expenditure Account 


1924 

$ 78,193.83 Maintenaru 


EXPENDITURE 


Operation— 

29,623.96 Mechanical . 

50,961.18 Management and General. 


? 158,778.97 


73,142.22 


$ 64,120.82 



$ 203,124.59 

$ 361,903.56 

122,895.02 


$ 484,798.58 


Capital Charges— 

Sinking- Fund and Redemption.$ 

Debenture Interest . 

Depreciation . 


64,480.17 

115,283.63 

25,576.97 


$ 205,340.77 

$ 356,319.26 

Surplus transferred to Utilities’ Profit and Loss Acct. 120,991.31 
? 477,310.57 
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EDMONTON 

DEPARTMENT 
31st December, 1925. 

Capital— 


LIABILITIES 

Issue .$2, 


s Redeemed to Date. 


Sinking Fund Investment_ 

i Fund Reserve—Applicable t 


Accounts Payable . 

Telephone Rentals paid in ad 
Reserve for Special Construe 
Buildings and Equipment Resi 

Guarantee Deposits, etc. 

Depreciation Reserve for Ren 


Account 


receipts 


Debe 


.$ 2,321,126.61 
$ 2,321,126.61 


For Year Ended 31st December, 1925. 

REVENUE 

1924 

$ 419,966.56 Telephone Rentals . 

29,430.00 P. B. X. Rentals. 


4,400.00 Miscellane 


15,884.20 Less Discount.$ 16,123.97 

1,783.59 Bad Debts . 1,516.18 

17,667.79 $ 

449,388.77 $ 

10,529.48 Pay Station Revenue.$ 10,780.98 

9,823.71 Advertising- Revenue. 

4,420.00 Property Rentals . 4,340.00 

1,253.13 Sales and Jobbing. 1,711.30 

26,415.02 $ 

9,383.49 Bank Interest . 

484,798.58 $ 


R. CHRISTIE, Superintends 
L. N. LEE, Accountant. 


fell'll 
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CITY OF EDMONTON 


CITY OP 

WATERWORKS 

Balance Sheet As At 


ASSETS 


Building, Distribution System and Equipment.$ 2,938,411.91 

Less Depreciation created by Operation of Sinking 

Fund and Redemption. 454,479.26 

-$ 2,483,932.65 

Current- 

Imprest Cash .$ 25.00 

Accounts Receivable (Less Bad Debt Reserve 

$1,291.71) . 26,916.02 

Inventory (Stores and Loose Tools). 35,634.11 

City of Edmonton, Current Account. 24,966.49 


-$ 87,541.62 

$ 2,571,474.27 


Capital 


EXPENDITURE 

Purchase and Construction of Buildings and Equip¬ 
ment of Distribution System as at 31st Dec., 1924..$ 2,867,388.76 

Additions in 1925. 71,023.15 

-$ 2,938,411.91 


$ 2,938,411.91 


Revenue and Expenditure Account 

EXPENDITURE 


273,541.98 

Capital Charges— 

15,000.00 Depreciation Plant and Equipment.. 

15i,569.70 Debenture Interest . 

194,042.63 

467,584.61 

65,026.60 Surplus transferred to Utilities’ Pro! 


15,000.00 

158.98 

153,755.20 
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EDMONTON 

DEPARTMENT 



Account 


RECEIPTS 


Issued to 31st December, 1925. 
^--expended . 
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CITY OF EDMONTON 


CITY OF EDMONTON 

CIVIC UTILITIES 


SCHEDULES OF CAPITAL ASSETS 
I.—ELECTRIC LIGHT & POWER DEPARTMENT 
Schedule of Capital Assets As At 31st December, 1925. 


Land . 

Buildings . 

Aerial Wires and Fittings. 


Transformers '! !. 

Shop, Tools and Plant. 

Office Furniture and Fixtures.. 

Whiteway . 

Street Lighting (tungstens).... 
Laboratory and Testing Equipr 

Underground Ducts . 

Underground Cables . 

Conduit Leads and Fittings.... 

D. C. Feeders. 

General Construction, Scona... 


Dec. *31, 
1924 


.$ 




W. J. MURPHY, Superintendent. 
W. J. CARDY, Accountant. 
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CITY OF EDMONTON 

II.—POWER PLANT DEPARTMENT 

Schedule of Capital Assets As At 31st December, 1925- 


Land, Sidewalks, 


Building's and Fixtur 


Buildings, Gem 
Office and Store Furnit 

Fire Apparatus . 

Railway Spur, Crane, ■ 
Shop Costruction and I 
Water Service and Dra 

Laboratory Equipment 


r Softener and Exhaust Conr 


Arc Lighting Equip 
Boilers and Auxiliary, rump muse. . 

Boiler Piping to Pump House. 

Machinery, Pump House. 

Miscellaneous Pumping Appliances... 
Suction Flume and H. L. Discharge.. 
Intakes and Discharge, 1, 2 and 3.... 
Intake No. 2. 


N. ' 




Land, South Side Plant. 

Machinery, South Side Plant. 

Buildings and Wells, South Side Pump Hou 

Roberts’ Filters . 

“ “ Building . 

Clear Water Basin. 

Chlorinator . 

5,000 K.W. Turbine, etc. 

Transformer Building . 

Low Lift Suction Line. 

Underfeed Stokers . 

Ash Handling System. 

Low Lift Piping. 

Low Lift Pump. 


48,227. 

25,497. 

26,460. 


W. J. CUNNINGHAM, Superintendent. 
R. S. BAILEY, Accountant. 
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CITY OF EDMONTON 


CITY OF EDMONTON 


III.—STREET RAILWAY DEPARTMENT 


Schedule of Capital Assets As At 31st December, 1925. 


Land . 

Buildings . 

Track . 

Overhead . 

Rolling Stock . 

Shop Plant . 

Office Equipment . 

Bridges . 

Interlocking Plant . 

Fire Apparatus . 

Sundry Equipment . 

Laboratory and Testing Equipmi 

Store Equipment . 

Engineering and Preliminary Exp 
Parliamentary and Legal. 


7,477.62 

$3,094,791.44 


W. J. CUNNINGHAM, Superintendent. 
T. G. PAIN, Accountant. 
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CITY OF EDMONTON 


IV.—TELEPHONE DEPARTMENT 

Schedule of Capital Assets As At 31st December, 1925. 


Exchange Buiidim 
1 Station JOquipn 
New 2-wire Equipment... 


Poles and Anchors. 

Drop Wire . 

Aerial Cables . 

“ Lines . 

Messenger Wire . 

Terminals . 

P. B. X. 

Tools and Repair Plant 

Office Equipment . 

Testing Equipment 


5,223.82 

62,789.23 

82,908.96 

286,138.84 


9,278.40 

15,180.35 

16,373.57 

451.06 

3,084.82 


272,931.71 

5,674.88 

65,874.01 


Disc 


R. CHRISTIE, f 


V.—WATERWORKS DEPARTMENT 


Schedule of Capital Assets As At 31st December, 1925. 


Furniture . 

Live Stock and Vehicles... 

Shop Tools and Plant. 

Water Mains . 

“ “ (2” Galvanize 

Pipe Line Across River.... 

“ “ “ 5th Stree 

Water Services . 

Water Meters . 

Hydrants . 


14,901.67 

11,263.13 

1,328.42 


$2,867,388.76 $ 71,023.15 


J. W. TURNER, Superintendent. 
V. J. SOPER, Accountant 








CITY OP EDMONTON 


CITY OF EDMONTON 


His Worship the Mayor and Council, 

City op Edmonton. 

Gentlemen,— Herewith we hand you statements of the Sink¬ 
ing Fund of the City of Edmonton, for the year ending December 
31st, 1925, as audited by James A. Henderson & Company, Char¬ 
tered Accountants. 


ASSETS AND LIABILITIES. 

The Fund now totals over $9,500,000. This means that there 
is over $360.00 of assets for every $1,000. of debt outstanding. In 
the year 1926 there will be just over $23,000. of Edmonton deben¬ 
tures maturing, and in the years 1927 and 1928 there will be some¬ 
thing over $525,000. During the next three years, therefore, 
owing to the small payments, the Fund will grow very materially. 
Beginning, however, with the year 1929, and extending through 
until 1934, there are heavy payments to be made, year after year, 
amounting in all to over $10,000,000. You will note further, that 
the items of Bills Payable, owing by the City of Edmonton, have 
entirely disappeared from the Balance Sheet. This has been ac¬ 
complished by the operation of the Short Term Loan Consolidation 
Scheme, which put into the Fund marketable securities in place of 
securities which were not marketable. Notwithstanding this large 
amount of securities taken from the City, 'he percentage of liquid 
assets, other than City of Edmonton, has materially risen in the 
past few years. In the year 1921 25.78% of the assets of the Sink¬ 
ing Fund were in securities other than those which had the City of 
Edmonton as their basis. In 1922 this percentage had risen to 
27.48, in 1923 to 31.73, in 1924 to 33.18, and at the end of 1925 
this figure stands at 51.08%. 

The interest due and unpaid on the mortgages, again shows a 
decline in 1925, of something more than $10,000.00. We are also 
pleased to report that the mortgages have decreased in number, 
Tegler Building Limited having paid off their mortgage as at 
December 31st, 1925. 

A list is attached hereto showing the investments of the Sink¬ 
ing Fund as at December 31st, These are earning the Fund over 
6%, with no losses to date, on the bonds held. 

Following the policy for years past, all bonds purchased above 
par have the premium written off in the year of purchase, and over 
$77,000. was used for this purpose. Bonds bought at a discount 
are written up each year according to the number of years they 
have to run until maturity. In 1925 this resulted in a profit of 
over $10,000. and still leaves, in the bonds bought at a discount, 
a considerable reserve, represented by the difference between the 
Book Value and the Par Value. 
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CASH RECEIPTS AND DISBURSEMENTS. 


During the year the sum of $2,552,040.93 was received by your 
Board, the main items of vhich were ca~h reoened from: 


City of Edmon 

Investments m 
Sundry Source 
Cash oj} Hand 


n on account of 1925 payme 

ured and sold. 

; beginning of year. 


This money was disbursed as follows: 


Bonds purchased with accrued interest to date of 

purchase .$2,137,149.07 

Paid City of Edmonton in relief of Taxation. 50,000.00 

Sundry Items . 19,942.15 

Cash on Hand December 31st. 344,949.71 


$2,552,040.93 


Including the $50,000.00 paid to the City of Edmonton last 
year, there has been paid to the City during the past four years, 
for the relief of taxation, the sum of $245,000.00. 


RESERVES. 

After making the usual reserves for the year, your Board had 
to draw on its Surplus Earnings Account, so as to pay the $50,000. 
to the City. This leaves the Surplus Earnings Account now at 
$105,871.86. In addition there is $115,000.00 laid by to cover 
possible losses in Bond Investments, and $296,573.11 to cover pos¬ 
sible losses in realizing on the Mortgages. 

All of which is respectfully submitted. 


W. E. Werner, 

City Representative. 

S. H. Smith, 

Trustee. 

G. R. F. Kirkpatrick, 
Trustee. 

F. Barnhouse, 

Secretary. 
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CITY OF EDMONTON 


CITY OF 

SINKING 

Balance Sheet As At 


ASSETS 


GENERAL ACCOUNT: 


of Municipalities in Canada. 


City of Edmont 


bought from the City 3,852,526. 


First Mortgages over Real Estate (Less 
Real Estate Acquired (Less Depreciation 
Balance Receivable on Agreement of Sal 


$9,504,112.42 


To Expenses 
“ Board Fe 
“ Exchange 


Comparative Profit and 
.$ 


Surplus Earnings for Year. 


To Amount Paid to City of Edmonton. 

“ Balance at Credit at 31st December, 1925. 


Loss Account For 



Audited and found correct, 

JAMES A. HENDERSON & CO., C.A., 


City 

















FINANCIAL REPORT 71 

EDMONTON 

FUND BOARD. 

31st December, 1925. 






F. BARNHOUSE, 
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CITY OF EDMONTON 


CITY OF 

SINKING 


Abstract Statement of Receipts i 1 


GENERAL ACCOUNT: 


RECEIPTS 


:, 1925.$ 107,861.81 




5 Sinking Fund Instal- 


s and Guaranteed Stocks.. 


Investments Realize< 

Rents Collected: 

West Building . 
Potter Building .. 


$2,552,040.93 


SPECIAL ACCOUNT: 

1918 Tax Arrears Debentures— 

Cash in Bank and on Hand as at 31st Dec., 1924. 
Taxes Collected . 


19 Tax Arrears Deber 

Cash in Bank and o 
Taxes Collected ... 


31st Dec., 1924.,.$ 5,946.56 

. 7,409.28 

. 302.66 

$ 13,658.50 


Consolidated Arrears Account— 

Cash in Bank and on Hand as at 31st Dec., 1924. 

Taxes Collected . 

Interest Earnings . 


$ 258,629.27 



$ 338,426.64 
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EDMONTON 

FUND BOARD. 


Disbursements For Year to 31st December, 1925. 

DISBURSEMENTS 


GENERAL ACCOUNT: 


Bonds and Debentures Purchased 

Payments to protect Mortgage InS 
Redemption of City Debentures.. 


West Building Expense Acc 
Ross Property Expense Acc 
Potter Building Expense Ac 
Goodridge Building Expense 
Armstrong Building Expens 


Cash on Hand as at December 31st, 1 



$2,552,040.93 


SPECIAL ACCOUNT: 

Applied in reduction of the am 

solidation . 

Balance Transferred to General 


Applied in reduction of the ami 

solidation . 

Balance Transferred to General 


t Term Loan Con 


Bonds Redeemed .$ 258,000.00 

Applied in reduction of the amount of Short Term Loan Con¬ 
solidation . 629.27 

Balance Transferred to General Account. 79,797.37 

$ 338,426.64 









CITY OF EDMONTON 


CITY OF 

EDMONTON PUBLIC 


Balance Sheet As At 


Scientific Equipment ... 
Physical Culture Equipm 
Playground Equipment . 


Medical Equipment . 

Repair Equipment . 

Agriculture Equipment . 

Sinking Fund—Investment Account.. 


n Hand Dec. 31st, 1925.. 


Frame Buildings . 

Sundry Accounts Receival 
City of Edmonton.... 
Imperial Bank, Interei 
Returned Empties 


10,732.83 

1,657.10 

591.94 


$ 4,901,475.89 


M. H. GILMOUR, 


EDMONTON PUBLIC SCHOOL 
SINKING 
Balance Sheet As At 


ASSETS 

Cash on Hand, Dec. 31st, 1925. . 

-0 City of Calgary 6% Bonds 


. . _ . „ . _ . ... -Cost. 

.1,000.00 Dominion of Canada 5% Bonds 1943—Cost. 

1,000.00 Edmonton School District 5% Bonds 1963—Cost 


7,000.00 City of Edmonton 5%% Bonds 1944—Cos... 

88,000.00 Province of Alberta 6% Bonds 1951 (Guaranteed Let: 

bridge Irrigation)—Cost . 

9,000.00 Province of Alberta 5% Bonds 1948—Cost. 

24,000.00 Province of Alberta Bonds 1952—Cost. 

'90.00 Victory Loan Bonds 1934—Cost. 


Accrued Interest t 


5. 31st, 1925.. 


M. H. GILMOUR, 











FINANCIAL REPORT 


EDMONTON 


SCHOOL DISTRICT No. 7 


31st December, 1925. 

LIABILITIES 

Capital Account- 

Debentures Outstanding . 

Capital Surplus . 

Capital Receipts . 


.$ 3,532,440.04 




DISTRICT No. 7 —Continued 

FUND BOARD 

31st December, 1925. 


Debenture Redemption— 

Sinking Fund Instalment 
5% per annum to Dec 
Debenture No. 17 


160,337.60 













CITY OF EDMONTON 


CITY OF 

EDMONTON PUBLIC SCHOOL 


Revenue and Expenditure Account For the 


EXPENDITURE 


3 Expense, Miseellaneou 


Building Repairs . 

Heating, Plumbing and Electri 

Caretakers’ and Cleaning Sup; 

Commercial Supplies . 

Engineer’s Truck . 

Exhibition Expense . 

Elections and By-laws. 

Fuel . 

Freight and Cartage. 

Free Text Books. 

Household Art Supplies. 

Household Art Replacements.. . 

Interest and Exchange. 

Insurance . 

Light . 


Legal Expenses . 

Manual Art Supplies. 

Manual Art Replacements. 

Medical Supplies . 

Music Supplies . 

Noon Lunches . 

Physical Culture Supplies. 

pupils’ supplies 

Postage . 

Public Service . 

Rent . 

Scientific Equipment and Supplies. 

Stationery and Printing. 

School Sports . 

Skating Rink Grants. 

Supplementary Readers . 

Teachers’ and Class-room Supplies 
Teachers’ and Class-room Replacen 

Telephone Rent—Schools . 

Taxes . 

Travelling Allowance . 

Telegraph and Telephone, Office... 

Workmen’s Compensation . 


2,208.81 

42,3( 

2,726.41 




Salaries: 

Caretakers . 

School Stenographer 
Medical Department 
Administration . 


Debenture Redemption and Interest: 

Redemption . 

Interest . 

Sinking Fund . 


Surplus 


M. H. GILMOUR, 

Secretary- Treasurer. 








CITY OF EDMONTON 


CITY OF 

EDMONTON R. C. SEPARATE 

Balance Sheet As At 


ASSETS 

Current— 

Petty Cash Fund. 

Kents Receivable . 

Pupils’ Fees Receivable. 

Grants Accrued . 

Fire Insurance Rebates Receivable. 


tid Equipment. 


nk of Canada, Savings Acct., Me 



.$269,054.65 
. 256,287.08 
. 25,599.23 

2,161.76 


Carmel 


3,523.10 


564,045.94 


$669,616.39 


Statement of Capital Receipts and Disbursements 


Sale of Lots 4 and 5, 
Transferred from Cur 


Mount Carmel School: 
Sale of Bonds par 


RECEIPTS 


$55,000, at $97.72. 


$ 50.00 

8,528.49 


$ 8,578.49 


53,746.00 


$ 62,324.49 


Statement of Current Receipts and Disbursements 


RECEIPTS 


Cash in Hand and in Bank at beginning of 

Received from Municipality, Tax Levy- 

Government Grants Received: 

General Grant . 

Other Grants . 

Interest Received on Sale of Debentures... 

Rents Collected . 

Sale of Books. 

Interest on Earnings. 

Fees from Pupils (non resident). 


Bank Overdraft at end of year (outstanding cheques). 




L A. O’BRIEN, B.A., 
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EDMONTON 

SCHOOL DISTRICT No. 7. 
31st December, 1925. 


LIABILITIES 


Imperial Bank of Ca 
City of Edmonton 0^ 


lada—Overdr 
.■rd raft. 


iding Cheques).S 


,340.00 


$ 10,001.07 


Capital— 

Debenture Debt .$359,766.67 



For The Year Ending 31st December, 1925. 


DISBURSEMENTS 



.$ 


Cash Imperial Bank Savings Account. 


6,200.00 

1,098.51 


29.15 


44,222.90 

9,523.10 


$ 


8,578.49 


53,746.00 

62,324.49 


For The Year Ending 31st December, 1925. 

DISBURSEMENTS 


Administrative 

Salaries . 

Supplies . 


.$13,799.98 
. 18,163.59 

'. 6^988.62 

. 92,631.05 

! 16*590^78 


Election Expenses . 

City of Edmonton Taxes. 

Interest on Property Purchased. 

Bills Payable Redeemed. 

Capital Account Transfer. 


155,530.66 

934.18 

3,283.04 

782.84 

1,000.00 

8,528.49 


170,059.21 


$ 170,059.21 


JAS. A. HENDERSON & CO., C.A., 

Auditor for Municipality 
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CITY OF EDMONTON 


CITY OF 

EDMONTON PUBLIC 

Balance Sheet As At 


assets 

Capital— 

Land: 

Macdonald Drive .$ 25,092.10 

South Edmonton . 12,800.00 

North Edmonton . 1,206.40 

-$ 39,09 

Buildings: 

Macdonald Drive .$ 150,855.47 

South Edmonton . 30,559.77 

North Edmonton. 4,911.15 

-$ 186,3£ 

Sidewalks, Fences and Grounds. 1,1E 

$ 226,5'] 

Deduct Depreciation equiv. to Sink. Fund and Red. $ 5,525.42 

Depreciation—Special—North Edmonton . 1,512.55 




Cash ir 
Cash o 
Impresl 


$ 


Trust Account, 
i Hand. 


352.00 


$ 278,743.02 


Statement of Revenue and Expenditure 

EXPENDITURE 


1,092.27 

436.55 

126.74 


r Periodicals and New Books.. 


Periodicals 

Princi] 


3,313.84 


Furniture . 

Depreciation: 

Books 5% .$ 2,519.36 

Furniture and Fixtures 5%. 538.68 

Maintenance of Buildings. 

Maintenance of Sidewalks, Fences and Grounds. 

$ 

Deduct Value of Assets acquired out of Revenue: 

Books, New .? 3,986.87 

Binding Periodicals and New Books. 10.50 

Furniture . 591.29 

Surplus for 1925.. 


E. L. HILL, 

Librarian. 
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EDMONTON 

LIBRARY BOARD 
31st December, 1925. 


LIABILITIES. 

Issued .$ 


Loess Redeemed 
Deduct Sinking Fund Investment. 


^nations to Capital: 

(1) Carnegie Corporation of N. Y. Grant.$ 112,500.00 

(2) Value of Land donated by City Strathcona 12,800.00 

(3) Value of Fixed Assets acquired out of 


isual Readers’ Deposits 

Central . 

Strathcona . 


^counts Payable: 

City of Edmonton.. 

Sundry . 

Bank Overdraft 


For The Year Ended 31st December, 1925. 

REVENUE 
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CITY 


EDMONTON 


CITY OF 

EDMONTON BOARD 


Statement of Revenue and Expenditure 

EXPENDITURES 


Institutions .. 


Water and Light... 
Transportation . 
Medical Assistan 
Trust Fund Accc 


The expenditures as show 
proximately 12% to 13 months 
as at 1st January, 1926, the rc 
of the December, 1924, invoice 


represent the cost of relief 
i.s prior to the City taking c 
rds were kept on a cash ba 
were not paid until Januar; 


3r* the* 
1925. 





FINANCIAL REPORT 
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EDMONTON 

OF PUBLIC WELFARE. 

For The Year Ended 31st December, 1925. 

REVENUE 



Certified correct, 

J. HODGSON, 

City Comptroller and Auditor. 
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CITY OF EDMONTON 


CITY OF 

EDMONTON 

Balance Sheet of the City Hospitals 


ASSETS 


Capital— 

Land . 

Building’s: 

Royal Alexandra Hospital... 
Isolation Hospital . 


Refrigeration Plant . 

Sidewalks, Fences and Grounds. 
Fixtures and Furnishings: 


..$ 589.990.S4 
.. 159,471.57 

.. 124,549.16 

39,450.00 
36,175.30 


$1,032,8! 

ess Depreciation created by Operation of Sinking 

Fund . 177,81 


City of Edmonton Unexpended Balance.. 


Eauipment, Furniture and Lc 
Stores . 

Imprest Fund . 

Patients' Fees . 

Provincial Government Gr 

Customs Refund . 

City of Edmonton. 


.$ 199,635.85 

t... 17,462.00 

573.36 
2,003.68 


219,674.89 


$ 1 , 


291,744.56 

,154,319.06 


H. R. SMITH, M.D., Medical Superintendent. 
J. A. MONTGOMERY, Accountant. 















EDMONTON 

HOSPITAL BOARD. 


FINANCIAL REPORT 


As At 31st December, 1925. 

LIABILITIES 



$ 862,574.40 


Depreciation Reserve .. 
Patients’ Fees Reserve. 


49,848.53 

199,635.85 
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CITY OF 

ROYAL ALEXANDRA 

Statement op Revenue and Expenditure 


EXPENDITURE 


Administration . 

Professional Care of Patients.... 
Medical and Surgical Supplies 

Departmental Expenses . 

Steward’s Department . 

General House and Property- 

Total Operation and Mainten 



Summary op Receipts and Disbursements 

RECEIPTS 


Balance 










FINANCIAL REPORT 

EDMONTON 

AND ISOLATION HOSPITALS. 

For The Year Ending 31st December, 1925 

REVENUE 




On Capital Account For 1925. 

DISBURSEMENTS 

Isolation Hospital Construction. 

Refrigeration Plant . 

Medical and Household Furnishings. 

Balance on Hand. 


$ 987.00 


$ 20,556.10 
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BALANCE SHEET IN RE EDMONTON EXHIBITION GROUNDS AND BUILDINGS 
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CITY OF EDMONTON 



o 


< 

< 





& 

I 



Jffl -I M 





















FINANCIAL REPORT 

EDMONTON EXHIBITION GROUNDS AND 

Capital Assets As At 31st December, 

Purpose 

Superintendent’s Cottage . 

Seven Cattle Stables. 

Four Hog and Sheep Stables. 

Hospital Stable . 


BUILDINGS 

1925. 

Total Expend. 


Judges’ Stand . 

Main Entrance . 

Ladies’ and Gents’ Toil( 
Horse Directors’ Office. 
Superintendent’s Office 


Two Band Stands. 

Police Station . 

Hot Water Building.. 
Fireworks Building .. 
Express Office . 

Sundry Works . 


20,638.25 

2,286.69 

5,358.78 

4,234.08 


Siding and Switch Entra 
Cattle Corrals . 

Electric Light Wiring- 

Drainage . 


Telephone System . 

Subways . 

Grand Stand Fence. 
Grain Field Fence.. 
Water Troughs .... 
Unloading Platform 


Old Pari-Mutuel Building. 


Women’s Building . 


id Emergency Hospital. . 


271.39 

319.01 

10,076.26 













CITY OP EDMONTON 


CITY OF 

EDMONTON EXHIBITION 

Balance Sheet As At 


assets 


Cash in Bank. 

Cash on Hand. 

Provincial Government Grant. 

Sundry Accounts Receivable. 

Cash Advanced to undernoted Associations: 

Alberta Provincial Horse Breeders' Associa 
Alberta Provincial Cattle Breeders’ Associa 
Alberta Provincial Sheep Breeders’ Associa 

Old Mill (Less Depreciation). 

Merry-Go-Round (Less Depreciation). 

Furnishings at Grounds (Less Depreciation) 

Office Fixtures (Less Depreciation). 

Camp Equipment (Less Depreciation). 

Implements . 

Turnstiles . 

Grand Stand Dining Hall (Less Depreciation).. 
Pari-Mutuel Machines—Half Share (Less Depri 

Show Cases . 

Tickets and Stationery. 

Stampede Equipment . 

Arena Office Alterations. 


W. J. STARK, 










FINANCIAL REPORT 


EDMONTON 

ASSOCIATION LIMITED 
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31st December, 1925. 


LIABILITIES 


Capital: Authorized $1,000.00; Shares Issued, 200 @ $5.00 per share....$ 1,000.00 


Accounts Payable: 
City Accounts ... 
Prize Money Acco 
Sundry Accounts 

Net Revenue Surplus. 



$30,264,32 

Certified correct, 

J. HODGSON, 

City Comptroller and Auditor. 
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CITY OF EDMONTON 


INDEX 


a Statistics. 

* Sheet (Consolidated). 

Capital Account, Receipts and Disburses 
Capital Expenditure Unprovided for pend 

Capital Funds Unexpended. 

Classification of Departmental Expenditt 

Comptroller’s Report . 

Council- 

Members 1925 . 

Members, 1926 . 

Departmental Revenue and Expenditure. 

Depreciation Reserves . 

Debenture Funds Unexpended. 


Electric Light and Power- 

Balance Sheet . 

Revenue and Expenditures. 

Capital Assets . 

Exhibition Grounds and Bldgs., Summary ( 
Liabilities (See Balance Sheet). 

Land Department— 

Profit and Loss Account. 

Revenue and Expenditures. 

Department Administration. 

Municipal Statistics . 

Revenue and Expenditures. 

Capital Assets. 

Public Liability and Damage Claims. 

Revenue and Expenditures, Departmental.. 

Reserves for Depreciation. 

Street Railway- 

Balance Sheet . 

Revenue and Expenditures. 

Capital Assets . 

Sinking Fund Board— 


Balance Sheet . 

Revenue and Expenditure 

Tax Levy (See 
Unsold Debr-"- 
Unexpended 
Utilities— 

Net Profit ar 
Comparative 


y of Net Results for 


Waterworks- 

Balance Sheet . 

Revenue and Expenditure. 

Capital Assets . 

Edmonton Public School District No. 7— 

Balance Sheet . 

Sinking Fund . 

Revenue and Expenditures. 

Edmonton Separate School District No. 7. 

Edmonton Public Library Board. 

Edmonton Board of Public Welfare. 

Edmonton Hospital Board— 


38 

45-50 

50-52 

54-55 


27 

27 

3-4 


56-57 

65 


36 












